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GRACE DARLING GOLD MINE 

COMPANY OVERVIEW 

 Restarting the grace darling gold mine  

High-grade & low cost underground gold production within 6 months of $5m funding 

KEY INVESTMENT HIGHLIGHTS 

 
• Near term gold production & revenues 

 High grade, (>11g/t Shallow depths current 150m) 

 Very Low Capex  < $5m 

 Production to begin within ~six months of funding 
• Projected revenue over 5 years of A$228m –A$286m 
• 5 year Free Cash Flow Pre Tax NPV8 of ~A$113m - A$165m  
• High margin, low AISC  sub $2,000 oz 
• High exploration prospectivity 
• Operationally experienced Board & Management 
• Planned regular dividend payments from Yr 2 
• Investment Required  $5M for ~29% of  IHG 
• Valuation Pre Money ~$12.50m 
 

•  

Ironhawk Resources Ltd (IHR) is a Western Australian based public unlisted company that owns 100% of the  Iron Hawk Resources (Gold Operations) 
Pty Ltd (IHG) which in turn owns 100% of the Grace Darling Gold Mine (Grace).  

Situated around 40 Km North of Kalgoorlie adjacent to the Goldfields Highway. Grace, (currently under care and maintenance since 2022) has a JORC 
resource of 31,000 Oz at an average grade of 11.2g/t and is highly prospective along strike and down dip. Ore processing will be done by one or more 
local mills under an ore sale agreement or in some cases a toll treatment. 

Within six months of funding the $5m required, IHG expect to be in production and to generate a cash break even in under 12 months. The mine is fully 
permitted, and the equipment, buildings and infrastructure are in good condition or budgeted for repair or replacement. Current resources (JORC plus 
currently non JORC) are expected to have an initial mine life of at least 5 years assuming the resource is extended to around 55,000 Oz. Currently the 
mine is only 150m deep, quite shallow compared to other mines in the area that are mined to depths of over 500m    

Internal Scoping studies estimate over the initial 5 years revenues between  ~$228m and ~$277m. Free cash flow (Pre-tax) is estimated between 
$110m and $163m. These returns have been calculated at gold price US$2,750—20% below current levels . The same studies estimate  that at Current 
Gold prices ROI Pre Tax over 450% for the initial 5 years or 41% pa. IHG intends to pay regular  (quarterly) dividends from year 2 of the operation 
however the size and timing of the dividends cannot be guaranteed. Exit via IPO, Trade sale or merger will be assed continuously subject to shareholder 
approval. 
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• Robust economics due to high grades, shallow depths and 
minimal capex ~$20m) 

 Free Cash F $110m @ A$4,115 (US 2,675) gold price 

 Free CF $163m @ A$5,300 (US 3,345} current gold 
price  

• Average Grades >11g/t 
• AISC Cost ~sub $2,000/oz 
• Recovery  ~92% 
• Current remaining Mine Life c 5 Yrs. Lots of Scope for 

extension 
• Cash breakeven under 12 months 

GRACE DARLING MAP 

SENSITIVITY TO GOLD PRICE @.65 Exch Rate 

GRACE DARLING GOLD MINE—ECONOMICS* 

Price  Price  Free Cash  ROI* 
(USD/Oz) (AUD/Oz) Pre-Tax AUD  After tax 

$3,345 $5,146 $163m 456% 
Current price current price 41% pa 

$3,000 $4,615 $136m 315% 
33% Pa 

$2,675 $4,115 $110m 276% 
30%pa 

$2,500 $3,846 $97m 
228% 

27%pa 

$2,000 $3,077 $57m 
94% 

14%pa 
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OFFER DETAILS 

Issuer Iron Hawk Resources (Gold Operations) Pty Ltd 

Offer 
 4,000,000 Shares $1.25 = $5m  representing  

~29% of the Company 

Lead Manager Novus Capital Limited   Date  July 2025 

EXISTING INFRASTRUCTURE & STATUS 

RESOURCE TARGETS 

EXPLORATION 

• Self-funded exploration No need for further capital raising 
and shareholder dilution 
• Resource remains open at strike and depth 

 Untested beneath 150m vertical depth 
• Target zone for resource extension below current workings 
• Priority resource extension drilling targets 

 Exploration targets down plunge extension of main 
shoot 

• Headframe, hoist, offices, change-house, workshops and 
outbuildings 
• Shaft developed and equipped to 100vm 
• Current mining and operating licenses 
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Holder Shares % 

Iron Hawk Resources (Gold Ops) Pty Ltd 10 million 71% 

New Investors Raise $5m 4,million 29% 

Total Shares post Raise 14,million 100% 

Enterprise Value/ Mkt Cap $12.5 million $17.5 million 

 5yr Free Cash Flow @US$2,675 gold $110,000,000 Av $23m/yr 

CAPITAL STRUCTURE of  @ $1.25 per share 

DISCLAIMER & DISCLOSURE: Novus Capital Limited (ACN: 006 711 995) is a holder of an Australian Financial Services License (AFSL No. 238168). Novus Capital and its associates make no 
recommendation as to whether you should participate in the issue by the Company nor do they make any recommendation or warranty to you concerning the shares or accuracy, reliability 
or completeness of the information provided or the performance of the Company. This note is intended to provide background information only and does not purport to make any 
recommendation upon which you may reasonably rely without taking further and more specific advice. You should make your own decision whether to participate based on your own 
enquires. Securities of small companies in early growth stage typically involve a higher degree of risk and more volatility than securities of more established companies. As such, an 
investment in the Company must be considered as speculative. The information provided does not purport to cover all relevant information about any potential investment in the Company. 
Professional & Sophisticated Investors: This document is intended for sophisticated and/or professional investors only as defined in s.708 of the Corporations Act. DISCLOSURE:  Important: 
Novus Capital in its role to assist in the Capital Raising and pursuant to its Mandate with the Company will be paid fees in the Securities Offer and Capital Raising. Novus Capital as principal, 
its directors and staff may participate in this issue. 

Plant & Equipment $1,250,000 

Capital Development $2,500,000 

Initial Mining $500,000 

Exploration $200,000 

Management/Overheads $160,000 

Working Capital & Cost of the Offer $400,000 

TOTAL $5,000,000 

USE OF FUNDS (rounded) 6  - 7 mths before revenue 

MANAGEMENT & BOARD OF DIRECTORS 

 
Winton Willesee 

Non Exec Chairman 

Winton is an experienced company director and secretary with over 20 years’ 
experience in various roles within the Australian capital markets. 

He has considerable experience with ASX listed and other companies over a broad 
range of industries having been involved with many successful ventures from early 
stage through to large capital development projects.  He has a core expertise in 
strategy, company development, corporate governance, company public listings, 
merger and acquisition transactions and corporate finance. 

 
Peter Cunningham 

Operations Director 

Peter holds a Bachelors degree of Applied Science in Mining Engineering from the 

WA School of Mines. With over 35 years of experience in mine development and 

operations, Peter’s knowledge of the mining industry is extensive. Throughout his 

career, Peter has undertaken various Directorial and Managerial roles in successful 

and well-known ventures. 

 
Lars Pearl 

Managing Director 

Lars Pearl - Lars is a geologist with over 30 years’ experience across a range of 
commodities in exploration and mining.  He has extensive  corporate experience 
and a proven track record of successful team management, both within Australia 
and Internationally.  He has also held executive board and independent geologist 
roles in companies listed on the TSX, SEC and the ASX. Lars holds a geology degree 
from the University of Technology in Sydney, and is a member of the Australian 
Institute of Geoscientists.  Lars brings a wealth of knowledge to Ironhawk. 

 
Robert Butchart 

Executive Director 

Robert Butchart - Robert has been instrumental in several mining companies 
progression from largely exploration to emerging resource producers.  

He has been involved in the mining industry for more than 30 years. He has owned 
and operated exploration companies and drilling rigs in Australia and overseas, and 
has been heavily involved in heap leaching operations and narrow vein 
underground gold mines. 

More Information / or Request a presentation from management 
Gavan Farley  
Senior Corporate Adviser, Novus Capital Ltd  +61 420 520 300   gavan.farley@novuscapital.com.au 


